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China’s Massive Mobile Payment Ecosystem
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Number of smartphone owners 86 percent of Chinese consumers use
in China mobile devices to make payments

$52

trillion

Combined market share of Alibaba Total value of all mobile transactions
and Tencent in China’s mobile in a single year in China
payment market

Mote: All figures are for 2019

Sources: Newzoo, PricewaterhouseCoopers, People’s Bank of China, South China Morning Post E Ch lnaPowe r
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o Bank of Japan to liase with other countries
o Japanese ruling party lawmakers urge Tokyo to catch up with China
o Government and BOJ cautious because Japan is the most cash-loving population

o Pandemic adds momentum
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